
MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

STATEMENT OF COMPREHENSIVE INCOME

 FOR THE YEAR ENDED ON 31ST DECEMBER 2024

2024 2023

INCOME   Notes Kshs  Kshs

Donation from Friends in Holland 3 2.600.000    2.945.000     

Other Income 4 690.000        700.000        

TOTAL INCOME 3.290.000    3.645.000     

DEDUCT:  OPERATING EXPENSES

Friend in Holland Funds Expenses 5 2.662.244    3.427.111     

Slaughter House Expenses 6 2.189            2.305            

Water Project Expenses 7 3.347            3.826            

 Project Expenses 8 610.000        245.000        

TOTAL EXPENSES 3.277.781    3.678.242     

SURPLUS/(DEFICIT) FOR THE YEAR 12.219          (33.242)         
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MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER 2024

2024 2023

NON-CURRENT ASSETS Notes Kshs  Kshs

Other Financial Assets 100.000        100.000        

Property, Plant & Equipment 2 698.741        734.431        

Total Non-Current Assets 798.741        834.431        

CURRENT ASSETS

Cash and Bank Balances 690.000        570.000        

Total Current Assets 690.000        570.000        

CURRENT LIABILITIES

Trade Creditors 473.512        402.581        

Audit Fees 23.780          22.620          

Total Current Liabilities 497.292        425.201        

NET CURRENT ASSETS  / (LIABILITIES) 192.708        144.799        

NET ASSETS 991.449        979.230        

CAPITAL AND LIABILITIES

ACCUMULATED FUND

Balance Brought Forward 979.230        1.012.472     

Surplus for the Year 12.219          (33.242)         

BALANCE CARRIED FORWARD 991.449        979.230        

The financial statements on page 3 - 9 were approved  on ………………………………… 

and signed on its behalf by: 

……………………...……… ……………………………. ……………………...………..

CHAIRMAN TREASURER CO-ORDINATOR
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MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

CASHFLOW STATEMENT FOR THE YEAR ENDED 31ST DECEMBER 2024

2024 2023

CASHFLOW FROM OPERATING ACTIVITIES Kshs Kshs

Donation Received 2.600.000    2.945.000     

Other Operating Income 690.000        700.000        

Payment to Suppliers (3.242.092)   (3.639.470)    

47.908          5.530            

(Increase)/Decrease in Operating Liabilities

Increase in Creditors & Accruals 72.091          56.429          

Net Cash from Operating Activities 120.000        61.960          

Net Increase/(Decrease) in Cash and Equivalents 120.000        61.960          

Cash and Cash Equivalent at the Beginning of the Year 570.000        508.040        

CASH AND CASH EQUIVALENT AT END OF THE YEAR 690.000        570.000        
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MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

NOTES TO THE ACCOUNTS FOR THE YEAR ENDED 31ST DECEMBER 2024

1) PRINCIPAL ACCOUNTING POLICIES

The financial statements are prepared in accordance with International Financial Reporting 

Standards.  The principal accounting policies adopted are set out below.

a] Basis of Preparation

The financial statements have been prepared under the historical cost convention as modified

to include the revaluation of certain properties. 

b] Income

Income comprises of donations from friends from Holland, AMREF Maanisha, Wild Geese, 

slaughter and water sales received during the year.

c] Depreciation

Depreciation on the fixed assets is provided so as to write off the cost of these assets on a  

reducing balance basis over the expected useful lives of the assets concerned.

The annual depreciation rates in use are:

Land Nil

Buildings 5,0%

Slaughter House 5,0%
Furniture and Fittings 12,5%

Machinery and Equipments 15,0%

Water Installation 12,5%

Water Pump 12,5%

Computer and Accessories 30,0%

Bicycles and Motor Cycles 20,0%

2) FIXED ASSETS SCHEDULE

Fixed assets schedule is shown on page 6.
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MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

NOTES TO THE ACCOUNTS
 FOR THE YEAR ENDED ON 31ST DECEMBER 2024

2024 2023
3) INCOME FROM DONORS Kshs Kshs

FRIEND IN HOLLAND

Donation During the Year 2.600.000    2.945.000     

TOTAL 2.600.000    2.945.000     

4) OWN/INCOME

Slaughter House 150.000        160.000        
Parents Contributions 540.000        540.000        

TOTAL 690.000        700.000        

5) FRIEND IN HOLLAND FUND EXPENSES 

a] Children Nutrition Centre

Purchase of Food 350.000        435.000        
Transport 10.000          15.000          

Sub-Total 360.000        450.000        

b] School Feeding Program

Purchase of Food Stuff 1.096.000    1.250.000     
Transport 40.000          50.000          

Sub-Total 1.136.000    1.300.000     

c] Children Sponsorship

School Uniform 200.000        380.000        
School Levy 100.000        150.000        
Christmas Gifts 300.000        300.000        
Secondary School & Polytechnic Fees 250.000        470.000        

Sub-Total 850.000        1.300.000     
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MUTINO FRIENDS RURAL LIVELIHOOD

SUPPORT PROGRAMME

FINANCIAL STATEMENTS AS AT

31ST DECEMBER 2024

NOTES TO THE ACCOUNTS
 FOR THE YEAR ENDED ON 31ST DECEMBER 2024

2024 2023
5) FRIEND IN HOLLAND FUND EXPENSES Kshs Kshs

d] Other Expenses
Workers Salaries 160.000        180.000        
Local Transport 40.000          50.000          
Office Administration 40.000          60.000          
Miscellenous Expenses 20.000          30.000          
Bank Charges 2.312            1.850            
Audit Fees 23.780          22.620          
Depreciation 30.152          32.641          

Sub-Total 316.244        377.111        

TOTAL EXPENSES ON FRIEND IN HOLLAND FUND 2.662.244    3.427.111     

6) SLAUGHTER HOUSE EXPENSES

Depreciation 2.189            2.305            

TOTAL 2.189            2.305            

7) WATER PROJECT EXPENSES  

Depreciation 3.347            3.826            

TOTAL 3.347            3.826            

8) SCHOOL  PROJECT

Mikui Primary School Toilet 15.000          -                    
Mandugo Primary School Kitchen -                    15.000          
Kabariange  Primary School Roofing 25.000          -                    
Twamikua Secondary School Toilets Support 15.000          15.000          
Twamikua Primary School Classroom 270.000        -                    
Makambani Secondary School Support -                    10.000          
Mikwani Primary School 30.000          
Mpangua Primary School Support 15.000          5.000            
Makutano Primary School -Toilet 15.000          -                    
Mikui Child Nutrition Centre 225.000        -                    
Fencing of Mutino Friends Offices -                    200.000        

TOTAL 610.000        245.000        
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